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The figures in the margin indicate full marks
Jor the questions.

1. Answer the following as directed : 1x8=8
weTe fraaRs et Ses fors -

(@) The term ‘auditing’ is derived from the

Latin word , which means ‘to hear’.

( Fill in the blank )
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(b) Who is responsible for the prevention
and detection of fraud and error in an
organization?
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(d)

(e)
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Which Section of the Companies Act,
2013 deals with the eligibility and
qualifications of an auditor?

@A) B3, 20133 (I YRS I& =519
AAFF @Ol T SEOR RI@ S F4
xR ?

An audit that is compulsory by law is

called a audit.
( Fill in the blank )
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Is ‘Internal Audit’ mandatory for all
companies under the Companies Act,

20137?
( Write Yes or No )
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Who appoints the first auditor of a
nonfgovernrnent company?
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( Continued )

(9)

)

(3)

An audit that is conducted between two
annual audits is known as

( Fill in the blank )
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What is the full form of ICAI in the
context of Indian auditing standards?

SO ey WAwed cerwcbe Wiz . 9.
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2. Answer any six questions from the following :

2x6=12

g o[ & e =t e e o

(@)

(b)

(c)

(d)
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Define ‘auditing’ in one sentence.

o1 970 “FRp1ep <[’ wige Tl |

What is an ‘audit notebook’?

oot «=rer Gl 2

Distinguish between ‘error of omission’
and ‘error of commission’ (any two).

m i T ue it g Twe (R
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Mention two objectives of internal audit.
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(e} What are audit working papers?

ofSs IR oo 5 2

() Define ‘teeming and lading’.
‘i o1 @R’ Siefie 74 |

(g9 What is the purpose of a ‘Letter of
Engagement’?

‘BT S TG’ Sy R 2

(h) State two advantages of audit sampling.
Tore1 =Rt TN 312129 W SRer ey 7901

() Define “‘ouching’.
‘oI <[P’ e feis |

) Define ‘audit evidence’.
S5 e’ e o |

3. Answer any four questions from the

following : S5%4=20

o #[{1 R e sifbt 2p e fora

(a) Discuss the basic principles governing
an audit as per SA 200.
SA 200 SR «or 25171 “Rrw fwge F91 T
ST=A e wieeioe w41 |

(b) Explain the importance of an audit
programme. What are its
disadvantages?
1 o171 *RIR IR gwg a0 390 |
TR SRYER & 9
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(@)

(e)

(g)

(v
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Briefly describe the various types of
audit risks.

fifen (@ =i Rm Racy vt 3t 47 1

Distinguish between internal check and
internal control.
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Explain the auditor’s duties regarding
the verification of inventories (stock in
trade).
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Discuss the procedure for the
appointment of the first auditor of a
company.
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What is management audit? State its
primary objectives.

I 20191 < 2 WA e SR
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Write a short note on the concept of
‘True and Fair View’.
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4. Answer any two questions from the

following :

o

(@)

(b)

(c)
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“Vouching is the essence of auditing.”
Discuss this statement and explain the
points to be considered by an auditor
while vouching cash transactions.
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Define verification. How does it differ
from valuation? Discuss the auditor’s
i duties regarding the verification and
valuation of fixed assets.
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Explain the rights, duties and liabilities
of a company auditor under the
Companies Act, 2013.
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10x2=20

(7)

({d) What is an audit report? Distinguish

(e)

26A—4200/350

between a ‘clean report’ and a ‘qualified
report’ with hypothetical examples.
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Describe the systematic process of
conducting an audit, starting from the
appointment of the auditor to the
submission of the audit report.
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