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1. Answer the following questions : 1x8=8

ﬁﬂﬁﬁ@ﬁﬂmwm:

{a) Define opportunity cost.
SIS R g e o

(b) State the law of demand.
wifEw R % F41 1
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What is national income?

WE o e B = e

Mention one cause of shift in demand
curve.

IR (IR TSR BT I1RT BT 91 |

What is tax?
e R e

Define multiplier.
QY IR o

What is monopoly market?

GFooHw IHR B2

What is producer’s surplus?

e tge 2

Answer any six of the following questions :

Fafe eraRe R @ =R e Ay -

(@)

2x6=12

Why does the problem of choice arise in
economies?

SN oI T 39 4R = 2
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(3)

Give the difference between individual
demand and market demand.

oo TRM o IR SRR AwS N4
el |

Name two factors which influence the
supply of a commodity.

a1 W AIE geike F P I AW
famm

Mention two features of perfect

competition market.
o -eiRaIronEE Jeed o1 Cafiier TEr ¥ 1

Give Hick’s definition of income.

s S wige o

What is meant by progressive taxation?
Give one example.

TR 9 e 1 g 2 b1 T fawn

State any two differences between direct
tax and indirect tax.

oTPF A F A I W&S | @A P
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(4)

When is a tax said to be buoyant?
IRy 393, ST ARH FTC I6 AN J?

Write two differences between capital
accounts and current accounts of a
balance of payments.

EFCTR TOR e et o sfere Rpier
TS o1 A1 for o

What is purchasing power parity (PPP)?

&FFFTel el (Purchasing Power Parity)
e M E?

3. Answer any four of the following questions :

5x4=20

RIS et R o SIRGR T fo -

(a)
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What is price elasticity of demand?
Explain the different degrees of price
elasticity of demand with suitable
diagrams.

v Jo-RfReTe T o @ Tore

foar e W Rfes &= (degree)’ﬁ{i A
g
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(e)
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Point out the distinction between shift
in the demand curve and movements
along a demand curve.

P @R TSI (IO W SR 5
NLF Y&l |

Explain with the help of a diagram how
equilibrium price and output are
determined in a perfectly competitive
market.

-2 SPrErETe IES FART ST T
i s fAde T =, Paw SiEe @i
ferar 1

Write the characteristics of a monopoly.
market.

OO TWRT CAFMBPIR fora |

Define unemployment. How is the

unemployment rate calculated? 2+3=5

AR S firan | PRI 2R GGG 1T R
Tferear = 2

Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a -
suitable diagram.

MG (S 2RTST (APC) W% &1feF Co19l 3ol
(MPC) 4151 751 Soiq@ o 1 I 3441 1
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(6)

() Show that a monopolist always operates
on the elastic part of the demand curve.

Why? 3+2=5
(ST @ TN IR T widm IR
BT wee Term LR

(h) Explain the concepts of ex-ante and
ex-post saving and investment.

Ex-ante SI¢ ex-post ¥ WF RFcEeR
YR IR 0

4. Answer any two of the following questions :
10x2=20

PafRe s R @ Hr T fi :

(a) Explain the various factors determining
individual and market demand.

wﬁmwwmﬁmw
01

(b) Describe the circular flow of income in
. an economy.

g3 ST SRR JR 2[rEd 4 0

(¢ Explain the principle of a good tax
system.

1 ST T IRER MNETLZ I 340 |
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(7)

({d) What is government budget? Briefly

fe)

explain different components of budget.
2+8=10

SR et R 7 ety R SR st
39T Fq

Describe Keynes’ General theofy of
Employment and Income with the help
of a diagram. |

ffar e @ Aa 9% SR TRER
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