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ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036
( Public Finance )

Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
So7e Tl ereprd e o
(a) Give an example of public good.
AN TI] 01 Swrael feam o

(b) What is market failure?
- IER e 2

(c) Define progressive taxation.
TR 4 LR e foa |

(d) Mention one advantage of direct tax.
SfSPP 99 BT 41 SrE 7 |

(e) What is fiscal policy?
e NS 2
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(2)

() Is Goods and Services Tax a direct tax?
T E O 9 YO F [ ?

(g) What is revenue deficit?
e 1 62

(h) When was the First Finance
Commission of India constituted?
Ted A3 e e cefem o7 31 it 2

(i) What is tax buoyancy?
99 e %2

() Mention one function of Gaon
Panchayats.
st “(%eRrST o1 TR TTHY I |

2. Answer the following questions :

TS AT erEPIRe es fordr

(@ What is a ‘free rider problem’?
“RATAT SR e’ 2

(b) Mention ‘the names of two direct taxes
prevalent in Indian tax system.
SR IV IRYS Mfere W1 oor® I AN
Ty |

() What is meant by elasticity of a tax?
T RfSmerrer Tic & 3mm 2

(d) Mention two objectives of fiscal policy.
PR T 731 Seven Srme w41 |

(¢) What is public budget?
SRt S R 2
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( Continued )

2x5=10

(3)

3. Answer any four of the following questions :

5x4=20

were Al 2egRa R et ifibi e for

(a)

(®)

()

@

(e)

4. Answer any four of the following questions :
o 10x4=40

Explain the characteristics of public good.
AT T CIMBPTR TR 0

Explain the merits and demerits of
proportional taxation.

SEPIRST 3 IR B SF CTPRR T 340 |
Briefly explain the benefit principle of
taxation.

39 R T 5 T 7

Explain the concept of horizontal fiscal
balance.

PRT IR SR YR I 7T |

Distinguish between fiscal deficit and
primary deficit.

IR Wb WF Al i e ANdw
fRefg w11

Explain the role of municipalities in
fiscal decentralization.

TR REEReT® Gl
CRfRempT= BT T 90 | -

wore i ety R e wiRe s fors

(@)
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Discuss the different functions of
normative public budget.

e SR e Ridw PR e 94 |
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(4)

(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
I 2 901 TR (rTe 379 ST ST
XN

(c) Discuss critically the ability to pay
theory of taxation.
P MR G S WIS TR
S{ICEToAT <F91 1

(d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal
olicy?
poney 7+3=10

SRS RS RN My [ia SRepmz
ST 1T | @ et Rt ey o9
“ReFF oIt o8 732

(e) Discuss the reforms in indirect tax
structure of India.
SRS AEATH T IR ACIENR Ry
AT 1 |

(7 Discuss the structure of Indian public
budget. : .
SRS GIFIAN JCEOT 519 ol ST 4 |

(g) Discuss the role of Finance Commission -
in fiscal federalism of India.

¢ O] IECIAN [N W RE W
SRS SIS 9 |

(h) Discuss the concepts of positive and
negative externalities in production and
consumption.
TATH HF CEPR (FAS R AE NI
FRGFOI LG SEAA T |
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