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ECONOMICS
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Paper : ECO-HC-3026

( Intermediate Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10

OIS [RHCIRE RotE® ey figy
fa) Define aggregate supply.
STRES Qe e fi |

(b) Write the relation between inflation and
unemployment.

TArRIS w1 oI F1em okt fors |

24A/84 { Turn Over )



(c)

(@)

(e)

24A/84

(2)

Who propounded the theory of rational
expectations?

AT JomIR S0l (I TBRA IIRE ?

The long-run Phillips curve is a

Tpra e @ReE

(i) vertical line
T @l

(i) horizontal line
SEPET &3

(i) negatively sloping curve
YTILOICE BIECIET (31

(Choose the correct option)

(= st IfR Sferean)

Define asset market.

=o% g9 s o |

The purchasing power parity theory of
exchange rate involves

R TR T TR el 990 T e

(i) inconvertible paper currencies

SRS 9G] qul

( Continued )

(g)

(h)

G)

24A/84

(3)

(if) convertible paper currencies
Sy F1aI&! @

(1i) None of the above
S OIS Y

(Choose the correct option)

(= Reschr af2 Sfiean)

What is stagflation?

TRt w1 g f qen2

Write one monetary measure to control
inflation.

%ﬁ;@%ﬁﬂaqﬁ?ﬁ@m&ﬁ@%ﬁs%
1

What is rate of exchange?

R 29 e & e o

Mention one assumption of Mundell-
Fleming model.

Yo~k =3 b1 wfSymer Seay o9 |
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2. Answer the following questions :

(4)

o PR Ted T -

(@)

(b)

(c)

(d)

(e)

Distinguish between market demand
and aggregate demand.

T SN W MRS SIRYR AES ey
ferdr |

Define forward exchange rate.
A6 fRfery 299 e |

Mention the components of aggregate
expenditure.

SR IR ST S 4|
What is natural rate of unemployment?
Frefe feER 23 e [ 3@ 2

Mention two factors causing variation in
exchange rate.

Ry zee wfeme AR 39 10 IR Sraw
9 |

3. Answer any four questions from the

following :

T 2P T e Bifvee Te fr

(a) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.
oo TgR-Fae@ TAFoR R AR
TRIE (R FRER 961 1 |
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2x5=10

5x4=20

(b)

(c)

(@)

()

(S)

Briefly explain the interaction of
aggregate demand and aggregate
supply.

HEE ot wWF THEe @ AR
AR fera1-eifSferaTehr ogiss 3T 41 |

Write a note on foreign trade multiplier.

e AR QIFT YRIAGR SUe | @i
o foram |

Discuss the adaptive expectation
hypothesis.

SSCHETS 2SS SHCE! SCE6] 1 |

How does aggregate supply curve
determine in Keynesian economics?

@FopR gdAifee ANEe @eF @ e
PR s =2

Explain briefly the Dornbusch’s over-
shooting model.

TP SRR WEGR R sHe 3¢
Ll

4. Answer any four questions from the

following :

OO 2P R RIel BifbR T fi

(@)

24A/84

What is aggregate demand? Explain the
components of aggregate demand.
TS wiem R TEe v S
396 91 1
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(b)

(6)

Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

wfEq Rfvw 799 SofEfee ed-arfik g
FHCATGAT FRPIC P 1 |

(9)

(R

(7))

Explain the determination of

equilibrium rate of exchange.
ST R 2 R [ 99 =, 39
411

Define inflation. Distinguish between
demand-pull and cost-push inflation.

i i ion? Explai
& g:iilésog j;;):catlatf:rfs ?;a:;r;conori;l ’ W il i | BRSNS s\lgpﬁ% fo -
A sl 2 < oS 2P i TS Far P T Mo A |
31 41 |
* kK

(@

(e)

Critically  discuss the
approach to rate of exchange.
R 29 Ui qiRSRANCET STAICEDAT T2l
SICEAIDA] 1 |

monetary

What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

e @ o9 MR & 7 @
Mz @ e @I @ T =
@F 2

What is international financial market?
Explain the three main types of
financial market.

TREfes (e @@ I B @ [{En
G901 oy o/ee R 9901 F41

-
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