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1. Answer the following questions : 1x7=7
O] PR ©ad 2
(a) According to Ricardo, what is the basis
of internatipnal trade?
RRFICO oo, <mefes qfieq fofs 9
(b) What is recjprocal demand?
AR=ART TR 6 2
(c) What is the impact of tariff imposition
on imports gn a country’s offer curve?

AT 8 WF @Y $99 TAO 93T
CPR 2 @y 8RO [ 27 #i3 2
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(2)

{d) Write True or False :
NSRRI
According to modern theory, factor
intensities are not reversal.
YT ©F TS, Tome aFen RAoRt 5y |

(e) Define bilateral quota.
Faerly S sifRsrer sicer f |

() Who developed the concept of income
terms of trade?
CeATEiT JVTETT 56 41T (I SR Sfegey o

(g} What is protection?
AT 2

2. Answer the following questions : S5t

©oTq 2T e foy

(a) What is the concept of terms of trades
F1fIer 56T q&n 9

(p) What is meant by factor inten o
reversal? iy
T AR ooy RorR & 3@ 2

{c) Define net barter terms of trade,
o [ ey 589 ke fra |

(d) Give two arguments in favoy,
protection. o
AT A w1 IS faw |
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3. Answer any three of the following questions :
5x3=15

oo 2pRd R et fofbe T fora -

(a) Explain briefly how gains from inter-
national trade is distributed between
countries with suitable diagram.
e M {1 @ S Rwed orpTgRa
oo Redd 791 W O Uge foaw =we
BYCP A

(p) Explain Leontief paradox.

RmIbE HA1AFCeT I <7 |

(c) Clearly state the classiﬁcat_ion of tariff
on the basis of discrimination.

R oo fofe IR wa1 eiRkerm
=s(gered fordl |

{d) Explain the real cPst terms of trade by
using usual notations.

e AL PR T IR 245 I
fareT TSI IFECOT T T |

(e) “Trade as an engine of growth.” Explain
briefly.
vqfeg ST RIPR 9% wifsers 1”7
s I

Answer the following questions : 10x3=30

©oq SEPTIRE ©8T ferar -

(a) Critically discuss the Ricardian theory
of international trade.
HeaoAl 91|
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(4 )

Or / 9241

Explain the modern theory of
international trade.

SR T e wgest 0 <4 |

(b) Explain the factors affecting terms of
trade of a country.

9 PR A e geiRe IR FRETE
L

Or / 9331

What is free trade? Do you support free
trade? Give arguments in favour of your

answer. 2+8=10
Te e &2 o q@ Il smwef w2
CONR TS 405 e i |

(c) Discuss the various effects of tariff
under partial equilibrium analysis.
S S Remme we Rivn sz
fRacy e 4 |

Or / J231
‘Tariff vs. Quota’, which of the two do

you consider better and why? Provide
arguments in support of your answer.

g% TN AR o=, @2 R ete o
T 1 I o1 o 2 o Te
FALTO I HsREenET |

L & &
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